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KEY FIGURES OF INVL TECHNOLOGY, THOUS. EUR

12 months of 2017 12 months of 2018

Change in the fair value of financial assets 4,112 3,512

Profit (loss) before taxes 4,084 4,304

Net profit (loss) 4,084 4,304

31.12.2017 31.12.2018

Financial assets value 20,808 24,320

Cash and Cash equivalents 5,030 2,230

Bonds - 1,235

Other assets 39 456

TOTAL ASSETS 25,877 28,241

Other liabilities 2,065 125

of which financial debt 1,953 -

Equity 23,812 28,116

TOTAL EQUITY AND LIABILITIES 25,877 28,241



Value of portfolio companies increased by EUR 3.5 mln. or 16.9% after revaluation.

In 2018 the following fully controlled subsidiaries of INVL Technology paid dividends: AlgoritmȎsistemos (EUR 180 thousand)  and  Novian (EUR  700  thousand).  

In  2018  the  following  companies  allocated  dividends:  NRD  CS  (EUR  400 thousand) and FINtime (EUR 39 thousand).

FINANCIAL ASSETS, THOUS. EUR

COMPANY 31.12.2017 31.12.2018

NRD Companies (includes Etronika UAB, NRD Systems UAB, 

Norway Registers Development AS and others)
3,624 5,458

Novian UAB (includes Novian as well as BAIP UAB and Acena

UAB)
7,497 7,588

AlgoritmȎsistemos UAB 3,821 4,078

Andmevara (includes Anmevara AS and AndmevaraServices OU) 525 510

NRD CS UAB 5,067 6,455

FINtime UAB 274 231

Total 20,808 24,320



STRUCTURE OF THE PORTFOLIO COMPANIES OF INVL TECHNOLOGY 

*Currently NRD 

Companies is 

undergoing 

reorganisation. NRD 

Companies AS will 

become the 

managing company 

of the group and 

Norway Registers 

Development AS will 

become a consulting 

company.



BUSINESS DEVELOPMENT STRATEGY

Å CONSOLIDATION. NRD Companies, Novian. 

Å INOVATIONS. Productization, strengthening intellectual 

capital:

Å NRD Companies. Productization of services, shifting 

to stacks, products for financial and regulatory areas. 

Å Productization of NRD Cyber Security services.

Å AKTUALIZATION: 

Å NRD Companies ïconnecting European IT markets 

and frontier markets. No.1.

Å NRD Cyber Security ïglobalization. No.1 in SOC.

Å Novian ïBaltic integrator. No.1.



CHANGES IN THE STRUCTURE OF THE PORTFOLIO 

COMPANIES

3 groups of companies are being formed: NRD Companies, 

Novian and a cyber security company. 

Å In 2018, AS Andmevara has been reorganized by separating activities and 

demerged into two companies: Andmevara AS and Andmevara Services 

OÜ. 

Å NRD group is currently undergoing reorganization. 

Å On 22 August 2018, Norway Registers Development AS registered a 

branch in Lithuania. On 26 November 2018, Mindaugas Glodas was 

appointed director of the company.

Å On 8 October 2018, NRD UAB has changed its legal name to NRD 

Systems UAB.

Å In 2019-2020, Novian will consolidate companies belonging to the IT 

services and software group.


